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A monthly review of funding activity in the climate tech venture

space in Europe and North America.
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APRIL 2023 MONTHLY ROUND-UP

Disclaimer

To provide timely insights into the funding activity in April 2023, the analysis refers uniquely to data collected on 01/05/23. Due to
reporting delay, the data is likely to be incomplete.
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APRIL 2023 MONTHLY ROUND-UP

APRIL 2023: FUNDING AND DEALS IN CLIMATE TECH.

$2.6B 194
EXECUTIVE SUMMARY RAISED | DEALS

TOP 3 CHALLENGE AREAS* TOP 3 ROUNDS TOP 3 COUNTRIES

ENERGY | $1.4B UNITED STATES | $1.2B

e $250M, Equity
B @ohmium | #harsgdn e I
TRANSPORT| $849.4B , UNITED KINGDOM | $515M
Ynsect $175M, Equity
_ #Hfood #Halternative -

FRANCE| $269M

BUILT ENVIRONMENT | $480M | $117M, Debt
- 13: Locus Hbio #fgrmentotion I

*An organisation can address several climate change challenge areas. The same round can have been counted more than once across the relevant challenge areas.
Source: Net Zero Insights
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APRIL 2023 MONTHLY ROUND-UP

APRIL SEES AN 85% MOMDIPIN TOTAL FUNDING,
WHILE THE DEAL COUNT RISES.

® Total Funding —— Count of Deals
/
k A \)o

wQ® S

$15B
400

$10B 300

3 VO (OQ O éo Q@ 50 <(® @ v.

Source: Net Zero Insights

$ Net Zero
= Insights p.04


https://netzeroinsights.com/

APRIL 2023 MONTHLY ROUND-UP

APRIL 2023: FUNDING AND COUNT BY DEAL SIZE
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APRIL 2023: TOP 10 DEALS
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COMPANY

SIPAN

(N |
Y] INFOGRID

1 TopHat

@ SolarMente

Might
Buildings

ENJRGYX

AMOUNT

$250.0M

$175.0M
$117.0M
$96.0M
$90.0M
$87.1M
$71.4M

$54.9M
$50.0M

$50.0M

Series C

Late VC

Debt

Series B

Series B

Late VC

Late VC

Debt
Late VC

Series B

#hydrogen #PEM
#food #alternate
#bio #fermentation
#energy #iot
#smartgrid #artificialintelligencce
#builtenvironment #modular
#artificialintelligence #EV

#solar #rooftop
#3dprinting #materials

#battery #storage

SOURCE

Source: Net Zero Insights
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https://www.ohmium.com/news/green-hydrogen-company-ohmium-closes-250-million-series-c-fundraise-led-by-tpg-rise-climate;%20https:/www.businesswire.com/news/home/20230426005330/en/Green-Hydrogen-Company-Ohmium-Closes-250-Million-Series-C-Fundraise-Led-by-TPG-Rise-Climate;%20https:/www.business-standard.com/companies/news/green-hydrogen-firm-ohmium-closes-250-million-series-c-fundraise-123042600977_1.html;
https://thebharatexpressnews.com/insect-farming-startup-raises-175-million-for-food-expansion/;%20https:/nytimas.com/insect-breeding-startup-raises-175-million-for-food-expansion/;%20https:/timesofindia.indiatimes.com/business/startups/global/insect-farming-startup-raises-175-million-for-food-expansion/articleshow/99555061.cms;
https://www.finsmes.com/2023/02/apk-receives-e130m-financing-round.html
https://techcrunch.com/2023/04/11/infogrid-raises-90m-for-its-ai-driven-building-monitoring-tech/;%20https:/tech.eu/2023/04/11/automating-and-optimising-facilities-and-building-management-londons-infogrid-raises-90-million/;%20https:/www.techmarketview.com/news/archive/2023/04/12/infogrid-raises-90m-to-help-buildings-get-smarter-and-more-sustainable;
https://www.building.co.uk/news/persimmon-joins-70m-investment-into-modular-housebuilder-tophat/5122878.article?ref=ctvc.co%3B+https%3A%2F%2Fsiliconcanals.com%2Fcrowdfunding%2Ftophat-secures-63-3m%2F%3B+https%3A%2F%2Fwww.worldconstructionnetwork.com%2Fnews%2Ftophat-70m-persimmon-aviva%2F
https://fev.vc/virta-closes-85m-funding/;%20https:/www.virta.global/news/virta-closes-85m-funding;%20https:/www.tesi.fi/en/news-item/virta-growth-funding/;
https://link.sifted.eu/click/31147560.4731/aHR0cHM6Ly9zaWZ0ZWQuZXUvYXJ0aWNsZXMvc29sYXJtZW50ZS1yYWlzZS1zb2xhci1wYW5lbC1uZXdzLz91dG1fc291cmNlPXNhaWx0aHJ1JnV0bV9tZWRpdW09ZW1haWwmdXRtX2NhbXBhaWduPXN1c3RhaW4mdXRtX2NvbnRlbnQ9MTMtMDQtMjM/62c4073115d75d1f2c09cb6dB25c116cd;
https://rb.ru/news/mighty-buildings-deal/;
https://www.prnewswire.com/news-releases/gm-leads-50-million-funding-round-in-energyx-to-unlock-us-based-lithium-supply-for-rapidly-scaling-ev-production-301794611.html;%20https:/www.reuters.com/business/autos-transportation/general-motors-moves-deeper-into-mining-with-energyx-lithium-investment-2023-04-11/;%20https:/electrek.co/2023/04/11/gm-invests-energyx-north-american-lithium-supply-sustainable-extraction/;%20https:/www.axios.com/pro/climate-deals/2023/04/11/energyx-gm-ventures-direct-lithium-extraction?utm_source=instagram&utm_medium=social&utm_campaign=editorial&utm_content=energy-environment-%3B
https://www.prnewswire.com/news-releases/locus-fermentation-solutions-announces-117-million-financing-301791023.html?ref=ctvc.co%3B+https%3A%2F%2Fwww.finsmes.com%2F2023%2F04%2Flocus-fermentation-solutions-raises-117m-in-financing.html%3B+https%3A%2F%2Fwww.marketwatch.com%2Fpress-release%2Flocus-fermentation-solutions-announces-117-million-financing-2023-04-05
https://netzeroinsights.com/
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APRIL 23: FUNDING AND DEALS BY FINANCING TYPE.

SHARE OF FUNDING COUNT OF DEALS

Grant Grant

3% 11.5%

Debt

12% Debt
5.9%

$2.8B
invested

Equity

85% Equity
83%

Source: Net Zero Insights
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TRANSPORT SECTOR SAW THE MOST FUNDING AT
SEED AND PRE-SEED STAGE.

® Europe ® North America

$80M
$60M
$40M
$20M
$0
Transport Energy Circular Industry Food & Emissions Water Natural Built
Economy Agriculture & Control Environment Environment
Source: Net Zero Insights
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THEUS ATTRACTED THE MOST FUNDING, FOLLOWED
BY THE UK, AND FRANCE.

Country Raised Deals

| gnited — ¢128 64
5% i
el 2 United
A FINLAND Kingdom $515.3M 34
- RAISED: $114
DEALS: 6 "O France  $269.0M 12

ry Germany  $1331M 22
UNITED KINGDO
RAISED: $51 Finland $113.9M 6
DEALS: 34 :

o Canada $111.6M 21

-

FRANCE
RAISED: $269M
DEALS: 12

Netherlands $63.2M
Spain $60.0M

ltaly $45.0M
UNITED STATES

o b W O

RAISED: $1.2B Sweden  $33.3M
DEALS: 64
/"'i’r:,' o
Source: Net Zero Insights
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LONDON (
GLOBALD

Cities Raised Deadls

London $383M 18

Fremont $250M

2
Paris $206M 4
San Francisco $183M 9

Solon $1N7M ]

FREMON
RAISED: $250M

. DEALS: 2
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WHILE THE TOTAL FUNDING TOOK ADIP, THEUS

SAW A STEEPER DECLINE THAN EUROPE.

S Net Zero
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TOTAL FUNDING

’_\—(30%

TOP CHALLENGE AREAS

Energy $699M

Transport $454M

EUROPE Built Environment [EEERIELY
$1.678B Food and Agriculture EYARLY
MAR-23 APR-23
-140%
Energy $648M
Transport $332M
THE US

$3.1B
MAR-23 APR-23

Food and Agriculture . $154M

Industry . $148M
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APRILSAW MAJORDEALS IN BUILT ENVIRONMENT.

TOTAL FUNDING BY CHALLENGE AREA*

FOOD AND
AGRICULTURE
$390M

TRANSPORT
$848M

CIRCULAR ECONOMY
$355M

ENERGY
$1.4B

EMISSIONS
CONTROL
$183M

INDUSTRY
$261M

BUILT ENVIRONMENT

$480M NATURAL
ENVIRONME

NT
$91M

AVERAGE TICKET SIZE*

BUILT
ENVIRONMENT

ENERGY  [ab/:

FOOD AND
AGRICULTURE

TRANSPORT

EMISSIONS
CONTROL

NATURAL
ENVIRONMENT

INDUSTRY

CIRCULAR

ECONOMY | Lt

WATER

GHG CAPTURE $O0M

*An organisation can address several climate change challenge areas. The same round can have been counted more than once across the relevant challenge areas.

Source: Net Zero Insights
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ELECTRIC VEHICLES SAW THE MOST FUNDING AND
DEALS, FOLLOWED BY BIOECONOMY.

TOTAL FUNDING* COUNT OF DEALS*

electric vehicle (EV)
bioeconomy
battery

fuels

alternative protein

advanced material

recycling

$OM $200M $400M $600M O 10 20 30 40

Source: Net Zero Insights
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ABOUT
NET ZERO INSIGHTS

Meet the climate tech venture space

Net Zero Insights develops an Al-powered software to access information about 40k+
climate tech startups in Europe and North America.

For each organisation, the NetO Platform provides details such as climate impact, patents,
financials, traction, contacts, and much more.

Investors, corporations, researchers and policy-makers use our platform to keep track of
climate innovation and understand technology and financial trends.

Let us show you how to advantage of Al to find the right climate solutions.
Book a demo or create a trial account

Don't miss out on climate tech. Follow us!
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https://www.linkedin.com/company/netzeroinsights/
http://eepurl.com/hic9qr

