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JANUARY ROUND-UP
A monthly overview of the funding activity in the climate tech
venture space in Europe and North America.
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Disclaimer
To provide timely insights into the funding activity in January 2023, the analysis refers uniquely to data collected on 01/02/23. Due
to reporting delay, the data is likely to be incomplete. 
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EXECUTIVE SUMMARY RAISED DEALS
$3.7B 181

TOP 3 CHALLENGE AREAS*

ENERGY | $1.9B

TRANSPORT | $939M

CIRCULAR ECONOMY | $703M

TOP 3 COUNTRIES

UNITED STATES | $1.7M

UNITED KINGDOM | $602M

GERMANY | $362M

TOP 3 ROUNDS

$375M, Private Equity
#energy #photovoltaics

$151M, Equity
#transport #electricvehicles

$232M, Series D
#energy #photovoltaics

*An organisation can address several climate change challenge areas. The same round can have been counted more than once across the relevant challenge areas.
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2023JANUARY SAW A 60% YOY AND 10% MOM DECREASE
IN CLIMATE TECH FUNDING.

JANUARY MONTHLY ROUND-UP

Source: Net Zero Insights

300

200

400

100

0

p. 04

https://netzeroinsights.com/


Net Zero 
Insights

66

2023JANUARY 2023: FUNDING AND COUNT BY DEAL SIZE
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2023
COMPANY AMOUNT ROUND TAGS SOURCE

$375M Private Equity #energy #photovoltaics

$232M Series D #energy #photovoltaics

$151M Equity #transport #electricvehicle

$150M Equity #circulareconomy #recycling

$140M Series C #autonomousvehicle #AI

$135M Debt #electronics #circulareconomy

$125M Growth Equity #ESG #commodities

$122M Debt #electricvehicle #service

$120M Series C #industry #steel

$108M Series B #building #construction

Net Zero 
Insights

JANUARY 2023: TOP 10 FUNDING ROUNDS
JANUARY MONTHLY ROUND-UP

Source: Net Zero Insights
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https://www.businesswire.com/news/home/20230105005447/en/Silicon-Ranch-Conducts-600-Million-Equity-Raise-to-Cap-Off-Another-Record-Year
https://netzeroinsights.com/
https://tech.eu/2023/01/10/solar-power-systems-provider-enpal-charges-ahead-with-another-eur215-million/
https://nexuscircular.com/nexus-circular-secures-150-million-to-accelerate-momentum-of-advanced-recycling-solution-for-plastics/
https://techcrunch.com/2023/01/10/oxbotica-raises-140m-more-as-its-b2b-autonomous-vehicle-platform-gains-ground/
https://techcrunch.com/2023/01/30/raylo-raises-136m-to-build-out-its-gadget-lease-and-reuse-fintech-platform/
https://newsroom.bankofamerica.com/content/newsroom/press-releases/2023/01/xpansiv-completes-acquisition-of-evolution-markets--closes-capit.html
https://www.am-online.com/news/latest-news/2023/01/25/onto-raises-100m-credit-facility-from-cdpq-and-pollen-street
https://www-cnbc-com.cdn.ampproject.org/c/s/www.cnbc.com/amp/2023/01/27/microsoft-arcelormittal-back-clean-steel-mit-spinout-boston-metal.html
https://tech.eu/2023/01/25/vonovia-backs/
https://www.techloy.com/one-moto-raises-150m-to-scale-its-last-mile/
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JANUARY '23: FUNDING BY FINANCING TYPE
JANUARY MONTHLY ROUND-UP

Source: Net Zero Insights

SHARE OF FUNDING

181
deals

$3.7B
invested

Grant
2.1%
Debt
9.2%

Equity
88.7%

COUNT OF DEALS

Grant
9.7%

Equity
85.7%

Debt
4.5%
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US LEADS INVESTMENT. UK, GERMANY AND
FRANCE FOLLOW.

JANUARY MONTHLY ROUND-UP

Source: Net Zero Insights

United
States $1.7B 65

United
Kingdom $602M 36

Germany $362M 12

France $180M 17

Canada $179M 9

Austria $112M 4

Norway $104M 4

Spain $88M 2

Netherlands $84M 9

Sweden $67M 4

Country Raised Deals

UNITED STATES
RAISED: $1.7B
DEALS: 65

UNITED KINGDOM
RAISED: $602M
DEALS: 36

GERMANY 
RAISED: $362M

DEALS: 12
FRANCE
RAISED: $180M
DEALS: 17

CANADA
RAISED: $179M
DEALS: 9
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LONDON LEADS IN FUNDING AND NUMBER OF
DEALS.

JANUARY MONTHLY ROUND-UP

Source: Net Zero Insights

SAN FRANCISCO
RAISED: $210M

DEALS: 5

London $453M 29

Nashville $375M 1

Berlin $274M 6

San
Francisco $210M 5

Atlanta $162M 3

Boston $150M 1

Cities Raised Deals

LONDON
RAISED: $453M
DEALS: 29

NASHVILLE
RAISED: $375M

DEALS: 1

BERLIN
RAISED: $274M

DEALS: 6

ATLANTA
RAISED: $162M
DEALS: 3
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EUROPE

THE US

TOTAL FUNDING TOP CHALLENGE AREAS

Food & agriculture

Circular economy

Water

Energy

Transport

Circular economy

-28%

$1.8B $2.4B 

$1.7B$2B

-14%

+457%

$1.1B

$265M

$259M

$196M

DEC-22 JAN-23

DEC-22 JAN-23

Built environment

$815M

Energy $647M

$438M

$240M

ENERGY ATTRACTED 65% OF ALL FUNDING IN THE US, WHILE
EUROPE SAW A MORE DIVERSE DISTRIBUTION.

JANUARY MONTHLY ROUND-UP
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2023MOST FUNDING WENT INTO ENERGY AND TRANSPORT.

ENERGY
$1.9B

TRANSPORT
$939M

TOTAL FUNDING BY CHALLENGE AREA*

CIRCULAR
ECONOMY

ENERGY

TRANSPORT

FOOD AND
AGRICULTURE

BUILT
ENVIRONMENT

WATER

INDUSTRY

EMISSIONS
CONTROL

AVERAGE TICKET SIZE*

NATURAL
ENVIRONMENT

$52M

$39M

$34M

$30M

$28M

CIRCULAR ECONOMY
$703M

TRANSPORT
$570M

FOOD & AGRICULTURE
$354M

BU
ILT

EN
VI

RO
N

M
EN

T
$3

85
M

EMISSIONS CONTROL
$191M

W
AT

ER
$2

76
M

OTHERS
$199M

$15M

$21M

$11M

$10M

Net Zero 
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Source: Net Zero Insights
*An organisation can address several climate change challenge areas. The same round can have been counted more than once across the relevant challenge areas.
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2023ENERGY SOLUTIONS LEAD INVESTMENT IN JANUARY.
BATTERIES AHEAD.

JANUARY MONTHLY ROUND-UP

Source: Net Zero Insights

TOTAL FUNDING* COUNT OF DEALS*
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ABOUT 
NET ZERO INSIGHTS
Meet the climate tech venture space
Net Zero Insights develops an AI-powered software to access information about 40k+
climate tech startups in Europe and North America. 
 
For each organisation, the Net0 Platform provides details such as climate impact, patents,
financials, traction, contacts, and much more.

Investors, corporations, researchers and policy-makers use our platform to keep track of
climate innovation and understand technology and financial trends.

Let us show you how to advantage of AI to find the right climate solutions.
Book a demo or create a trial account

Don't miss out on climate tech. Follow us!
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https://t.sidekickopen00-eu1.com/s3t/c/5/f18dQhb0S7kC8f6yJZW5sykrY2zGCz1N5xLs7slrBrYW1S-5-y3kLT1lN10sF1l3Zl0Gf3Xg0jC02?te=W3R5hFj4cm2zwW41Rky83K8QLGW41Y7ct3R5hxlf3Fbt5S04&si=8000000023828327&pi=67b27965-4b96-45d4-9bd9-9ba5dff19afa
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